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Maternity Clinic Diaper Consumption Forecasts
When forecasting the diaper consumption in the maternity clinic, the three forecasting methods give different predictions with the 3 point moving average being more accurate than the other two. The simple average method gave the most deviation from the actual outcome as measured by the MSE. The naïve forecasting method is not so far different from the 3 point moving average method.
The accuracy in the naïve forecasting method and the 3 point moving average may be attributed to their prediction using the most current previous data as opposed to the simple average method. This is because some occurrences tend to occur in a particular pattern which can be predicted from the most current data.
Of the three forecasting methods, it is therefore advisable to use the three point moving average. Its use of three previous current data eliminates some uncertainties which may occur in particular days giving an absurd figure like the decrease in day 14. At the same time in forecasting, the simple average forecasting method should be avoided unless there are justifiable reasons as to why it could be used. In day 25 it gives a figure which is far away from the one projected by the other two methods confirming its divergence in some data sets.
